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Shorten asleep at the wheel as Australians overtaxed on super 
 
The number of Australians hit with additional tax on their super contributions has more than doubled 
in the wake of Labor's broken promise not to change superannuation laws. 
 
The revelations were made in an answer to a question on notice received in the Senate. 
 
More than 65,000 Australians so far have been found to have breached their concessional super 
contribution cap during the 2009/10 financial year, up from about 28,000 the previous year. 
 
The dramatic increase is a direct result of Labor's decision to halve concessional contribution caps 
down to $25,000 per annum, contrary to firm commitments made in the lead-up to the 2007 election. 
 
The government is taxing those excess contributions at the top marginal rate of 46.5 per cent no 
matter what, with the Gillard government set to collect another $140 million in additional tax revenue 
because people were caught out by Labor's unexpected super change. 
 
This is just another Labor Party tax grab.  
 
Clearly people are not making those mistakes on purpose as they are very obvious and transparent. 
 
They can be caused by a variety of circumstances, many of them out of the control of the individual 
involved. 
 
People should be able to correct any inadvertent errors without being taxed at an inappropriately high 
income tax rate for them – in particular when the breach is caused by a broken Labor Party promise.  
 
Australians inadvertently breaching non-concessional contribution caps can be hit by an effective tax 
rate as high as 93 per cent. 
 
It is time that the Minister for Superannuation Bill Shorten took some action to fix these problems. 
 
This issue has been raised with him by industry stakeholders again and again. 
 
So far he has sat on his hands and done nothing. 
 
It is time Bill Shorten started to focus on doing the job he's got, rather than to waste all his time 
chasing the job he wants. 
 
MEDIA CONTACT:  
Senator Cormann    0411 874 546  






















	ExcessSuperTax040311
	sqon367 Answer

